
 

 

NEW MEXICO JUNIOR COLLEGE 

BOARD MEETING 

 

Thursday, February 19, 2026 

Zia Board Room - Pannell Library 

1:30 pm 

 

AGENDA 

 

A. Welcome Travis Glenn 

 

B. Adoption of Agenda Travis Glenn 

 

C. Approval of Minutes of January 15, 2026 Travis Glenn 

 

D. President’s Report Cathy Mitchell 

 

E. Information Items  

1. Retirement Resolution Cathy Mitchell 

2. Monthly Expenditure Report Josh Morgan 

3. Monthly Revenue Report Josh Morgan 

4. Oil and Gas Revenue Report Josh Morgan 

5. Schedule of Investments Josh Morgan 

 

F. New Business 

1. Consideration of the Agricultural Education Facility GMP Josh Morgan 

2. Consideration of the Indoor Arena Expansion GMP Josh Morgan 

3. Consideration of the Rodeo & Agricultural Education District Josh Morgan 

Loop Road GMP 

4. Consideration of Disposal of Inventory through Public Auction Josh Morgan 

5. Consideration of Re-Appointment of Cathy Mitchell, NMJC Dennis Holmberg 

President, to the New Horizons Foundation Board 

6. Consideration of Revision to NMJC Board Policy 3.2  Cathy Mitchell 

 

G. Information Items (Continued) 

6. Re-appointment of Board Committees Travis Glenn 

 

H. Public Comments 

 

I. Determination of Next Meeting Travis Glenn 

 

J. Closure of Open Meeting 

• Discussion of Limited Personnel Matters Pursuant to 

NMSA 1978 §10-15-1 H(2) 

- Annual Review of Interim President 

- Search for President 
 

K. Adjournment Travis Glenn   



 

 

NEW MEXICO JUNIOR COLLEGE 

BOARD MEETING 

JANUARY 15, 2026 

MINUTES 

 

 

The New Mexico Junior College Board met on Thursday, January 15, 2026, beginning at 1:30 p.m. in the 

Pannell Library, Zia Board Room.  Mr. Travis Glenn, Board Chair; Mr. Hector Baeza, Secretary; Ms. 

Evelyn Rising; Mr. David Rowser; Mr. Manny Gomez; Mr. Guy Kesner; and Mrs. Erica Jones were present. 

 

Mr. Glenn called the meeting to order and welcomed Mr. Levi Hill with the Hobbs New-Sun. 

 

Upon a motion by Mr. Gomez, seconded by Mr. Baeza, the Board unanimously adopted the agenda. 

 

The Certification of the Canvass of Returns Results by the Board of County Commissioners acting as the 

Board of Canvassers of Lea County, State of New Mexico for the Local Election held on November 4, 2025 

was presented for approval.  Upon a motion by Mr. Gomez, seconded by Ms. Rising, the Board unanimously 

approved the Canvass of Election.  Mr. Rowser, Mr. Baeza, and Mrs. Jones were congratulated on their 

election and re-elections to the NMJC Board. 

 

Magistrate Judge James Jones administered the Oath of Office to Mr. David Rowser, Mr. Hector Baeza, 

and Mrs. Erica Jones. 

 

Mr. Holloman opened the floor for nominations for the NMJC Board Chair.  Upon a recommendation and 

motion by Mr. Kesner, seconded by Ms. Rising, the Board unanimously approved Mr. Travis Glenn to 

serve as the NMJC Board Chair.  Mr. Glenn opened the floor for nominations for the NMJC Board 

Secretary.  Upon a recommendation and motion by Mr. Gomez, seconded by Mrs. Jones, the Board 

unanimously approved Mr. Hector Baeza to serve as the NMJC Board Secretary. 

 

Upon a motion by Mr. Baeza, seconded by Mrs. Jones, the Board unanimously approved the minutes of 

December 18, 2025. 

 

Under President’s Report   Mr. Will Thompson provided an Employees Report for new employees, 

transfers and promotions, resignations and retirements.  In addition, Mr. Thompson reported NMJC 

currently has 8 open positions. 

 

Dr. Stephanie Ferguson distributed the final draft of the HLC Assurance Argument to the Board submitted 

on Monday, January 12, 2026.  A finalized scheduled for the HLC Accreditation Visit on February 9th and 

10th is anticipated to be received by the week of January 26, 2026.  The Board expressed their gratitude to 

the team for the immense amount of time and work that went into the preparation for the accreditation visit.    

 

President Mitchell provided a brief enrollment update.  She reported students are back on campus and 

started classes on Monday, January 12th.  In addition, enrollment is slightly up over 3%. 

 

President Mitchell provided a brief update on HED’s required Board Training. 

 

Under Information Items   Mr. Gomez provided a brief update on the recent Board Facilities Committee 

Meeting held on January 12, 2026.  He reported committee discussions included the Lovington Highway 

Walking Trail, CM Burk University Center Name Change, Dan Berry Rodeo Arena Sign, and Building 



 

 

Naming Conventions for naming and re-naming of NMJC facilities. Mr. Gomez stated the Board Facilities 

Committee has requested a committee be formed to establish a process and criteria for the naming and 

renaming of buildings/facilities on the NMJC campus and requested the process and criteria be presented 

to the Board Facilities Committee for review.  In addition, future naming and re-naming requests are to be 

presented for consideration of the Board Facilities Committee.  Additional discussion included an update 

of the old hospital building and NMJC’s Literacy Center. 

 

President Mitchell reported with all of the ongoing current updates to the agricultural area, the Dan Berry 

Rodeo Arena archway sign will be removed and reported a new Dan Berry Rodeo Arena sign will be 

replaced on the outside of the indoor arena. 

 

Mr. TJ Parks and Mr. David Reed with the JF Maddox Foundation, and Mr. Jeff Stuart with Pland 

Collaborative, provided a Lovington Highway Walking Trail Presentation.  Signification discussion of three 

concepts were viewed, beautifying the area of approximately 0.5 miles along NMJC’s southeast to 

northwest property line, with work on both sides of the railroad.  Concepts included reducing maintenance 

and water usage.   

 

President Mitchell reported the annual NMJC Board Conflict of Interest and NMJC Board Policy 3.5.9 

have been distributed to Board members.  President Mitchell requested the Acknowledgment of Conflict of 

Interest be signed and returned and requested Board members keep Policy 3.5.9. 

 

President Mitchell presented a consideration of a Retirement Resolution to Guadalupe L. Aldaz, who has 

elected to retire on February 1, 2026 with eighteen years and three months of service.  The Board thanked 

Guadalupe Aldaz for her years of service. 

 

Mr. Josh Morgan presented the Expenditure Report, Revenue Report, Oil & Gas Revenue Report and the 

Schedule of Investments Report for December 2025. 

 

Under New Business    Mr. Josh Morgan presented the Fiscal Watch Report for the quarter ending 

December 31, 2025.  Upon a motion by Mr. Kesner, seconded by Ms. Rising, the Board unanimously 

approved the Fiscal Watch Report as presented. 

 

Mr. Morgan presented a consideration for Design Services for the Mary Hagelstein Building.  NMJC is 

planning the renovation and potential replacement of the Mary Hagelstein Building.  Dekker Ltd. previously 

completed an initial programming and study effort for this project in 2022 under an existing agreement.  

Based on prior work, Dekker has submitted an Additional Services Proposal dated December 18, 2025, 

outlining the remaining architectural phases required to advance the project through construction 

administration.  Administration recommends that NMJC Board approve the Additional Services request 

from Dekker Ltd. for architectural services related to the Mary Hagelstein Industrial Arts Center Renovation 

in the amount of $885,291.96, including New Mexico Gross Receipts Tax.  Upon a motion by Mr. Gomez, 

seconded by Mrs. Jones, the Board unanimously approved this request as presented. 

 

Mr. Morgan presented consideration to donate unused inventory to the Lovington Municipal Schools 

according to State Statue.  He reported the item for donation is a pole vault pit from the NMJC track facility 

no longer suitable for use in the upcoming NJCAA National Championship.  If approved, a letter will be 

sent to the Office of the State Auditor (OSA) and HED notifying of our intentions to donate the inventory 

to another governmental entity.  NMJC will wait 30 days from the notice to OSA and HED to donate the 



 

 

items.  Upon a motion by Mr. Baeza, seconded by Mr. Gomez, the Board unanimously approved this request 

as presented. 

 

Mr. Morgan presented consideration to transfer funds from Reserves to Capital for the Walking Trail on 

the Lovington Highway Project.  Mr. Morgan noted the importance of the potential partnership with the JF 

Maddox Foundation to assist with the improvements of the walking trailing on the Lovington Highway 

includes property that fronts the NMJC campus.  He stated administration believes it is important that this 

area reflects positively on the NMJC campus and represents an opportunity to collaborate in enhancing our 

community.  Administration recommended two options:  1) Transfer $2.5 million from reserves to a capital 

fund for the Hobbs Walk project based on the estimated cost of Option 3 improvements for NMJC’s 

frontage and the potential Old Covenant Hospital property, should NMJC acquire it.  This is only an 

allocation of funds.  There is no commitment of these funds to the project at this time.  Any contract or 

expenditure will return to the Board for approval.  This action will signal to the JF Maddox Foundation and 

other partners that NMJC is committed to continuing discussions and supports the overall concept of the 

project;  or  2) Do not transfer any funds at this time, but affirm NMJC’s interest in continuing discussion 

with the JF Maddox Foundation and other partners in supporting the overall concept of the Hobbs Health 

Walk Project.  Upon a motion by Mrs. Jones, seconded by Mr. Gomez, the Board unanimously approved 

option #1, the transfer of $2.5 million from reserves to a capital fund. 

 

President Mitchell provided a consideration of transferring the name of C.M. Burk from the Pannell Library 

to the Allied Health Building.  President Mitchell provided a brief history of the naming of the Pannell 

Library and CM Burk University Center.  She further noted the dual naming of this central building, housing 

both the library and the university center, which no longer exists, has led to confusion when navigating on 

the NMJC campus.  For this purpose, it was recommended the CM Burk name be re-located to the Allied 

Health Building, to appropriately honor CM Burk’s contributions to NMJC, while also clarifying building 

names for students, staff, and visitors.  Under this proposal, the library will solely be named Pannell Library 

and the Allied Health Building will be re-named the CM Burk Allied Health Building.  President Mitchell 

acknowledged the need for a comprehensive policy that will address naming conventions in the future and 

stated this policy is currently in the development process.  President Mitchell further stated the purpose of 

addressing this request at this time is the Phase 2 Construction Project for new signage on buildings for 

vehicular traffic and wayfinding is currently in process.  Upon a motion by Mr. Kesner, seconded by Ms. 

Rising, the Board unanimously denied this request at this time and delay until a policy has been developed. 

 

Mr. Glenn presented a proposal for a new Board Standing Committee, the Employee Committee.  Current 

standing committees are the Finance Committee, Student Success Committee and the Facilities Committee.  

The proposed new Employee Committee will meet to review, make recommendations, and monitor:  1) 

The Employee Handbook; 2) Employee recruitment, hiring, retention, and separation; 3) Professional 

development offerings 4) Other current or future projects and initiatives impacting employees of NMJC; 

and 5) Pertinent State of New Mexico Legislative Updates.  In addition, Mr. Glenn stated members will 

have an opportunity to volunteer for reappointment to standing committees and stated reappointments will 

be announced at the next board meeting.  Upon a motion by Mr. Kesner, seconded by Mrs. Jones, the Board 

unanimously approved the proposal of a new standing committee as presented. 

 

Mr. Scotty Holloman presented consideration of the Open Meetings Act Resolution No. 2026-001 and 

reminded the Board of the Open Meeting Act annual requirement of a resolution to determine what 

constitutes reasonable and adequate notice to the public of when and where meetings are being held.  Upon 



 

 

a motion by Mr. Kesner, seconded by Mrs. Jones, the Board unanimously approved the Open Meetings Act 

Resolution No. 2026-001 as presented. 

 

Mr. Glenn called for comments from the public.  Mr. Deron Clark provided a brief NMJC athletics update.  

The next Regular Board Meeting was scheduled for Thursday, February 19, 2026 at 1:30 pm in the Zia 

Board Room. 

 

Mr. Baeza moved the Board go into closed session for the discussion of the purchase, acquisition or disposal 

of real property pursuant to NMSA 1978 §10-15-1 H (8), concerning the possible purchase of real property 

at 5419 N. Lovington Highway in Hobbs, New Mexico.  Mr. Gomez seconded the motion.  The Board will 

reconvene in open session at the conclusion of the closed session.  The role call was as follows:  Mr. Rowser 

- yes; Ms. Rising - yes; Mr. Baeza - yes; Mrs. Jones - yes; Mr. Kesner - yes; Mr. Gomez - yes; and Mr. 

Glenn - yes. 

 

Upon reconvening in open meeting, Mr. Glenn stated the matters discussed in the closed meeting were 

limited only to those specified in the motion for closure.   

 

Mr. Holloman provided consideration of Resolution No. 2026-002 Purchase of Hospital Property located 

at 5419 N. Lovington Highway, Hobbs, NM.  Upon a motion by Mr. Kesner, seconded by Ms. Rising, the 

Board unanimously approved the purchase of property located at 5419 N. Lovington Highway in Hobbs, 

NM.  Upon a motion by Mr. Kesner, seconded by Ms. Rising, the Board unanimously approved Resolution 

No. 2026-002 Purchase of Hospital Property located at 5419 N. Lovington Highway, Hobbs, NM. 

 

Upon a motion by Mr. Kesner, seconded by Mrs. Jones, and by unanimous consent, the meeting adjourned 

at 4:25 pm. 

 

 

_________________________________  ____________________________________ 

   Travis Glenn, Chair         Hector Baeza, Secretary   

            



NEW MEXICO JUNIOR COLLEGE 
Vice President for Finance 

     
 

To: New Mexico Junior College Board Members                 

From: Josh Morgan  

Date: February 13, 2026 

RE: January 2026 Financial Reports 

 

Expenditure Report 

January marks the seventh month of the 2025–2026 fiscal year. The Expenditure Report 
reflects year-to-date totals that include both actual expenditures and encumbrances. As of the 
end of January, total year-to-date expenditures and encumbrances stand at $98,406,806. 

Current Unrestricted Funds: 
January expenditures total $6,035,206. Year-to-date expenditures total $30,785,534 
representing 60% of the projected budget. The majority of these costs are associated with 
routine payroll and benefit expenses, including the 4% compensation increase. Internal 
Services (Computer Services, Motor Pool, and Document Center) have monthly credits applied 
to their accounts and will back within budget by year-end. Operations and Maintenance 
expenditures are higher than this time last year due to an increase in property insurance. 
Student Aid, Auxiliary, and Athletic expenditures are tracking as expected. 

Current Restricted Funds: 
January expenditures total $2,350,961. Year-to-date expenditures total $5,894,767. Grant-
related spending is progressing as anticipated. The Business Office continues to monitor these 
expenditures closely and submits drawdown requests to the appropriate state and federal 
agencies. In student financial aid, disbursements have been made for the summer, fall, and 
spring semesters. 

Plant Funds: 
January expenditures and encumbrances total $161,453.  Year-to-date expenditures total 
$61,726,505. Major capital projects in design or construction include: 

• Heidel Hall Renovation 

• Bob Moran and Pannell Library Air Handler Replacements 

• Baseball Press Box 

• Site Project – Phase II 



• Equine Education Center 

• Agricultural Education Facility 

• Indoor Rodeo Arena 

• Rodeo & Agricultural District Loop Road & Utilities  

Revenue Report 

Current Unrestricted Revenue: 
Revenue received in January totaled $22,320,663. This includes tuition and fees for the spring 
semester, the monthly oil and gas production, property tax, and auxiliary revenue. Year-to-date 
revenues total $70,727,084. 

Restricted Revenue: 
Revenue for grants and student aid totaled $1,874,271 in January.  Year-to-date revenues total 
$5,472,760. 

Grants revenue consists of drawdown of funds for Student Support Services, Adult Education, 
and SBDC.  

Student aid revenue consists of NM Student Incentive Grant, NM Lottery Scholarship, NM 
Teacher Preparation Scholarship, NM Opportunity Scholarship, NM State Work Study, NM High 
Demand State Work Study, Federal Pell Grants, Federal Direct Loan Program, and Federal 
Supplemental Educational Opportunity Grant.  

Plant Fund Revenue: 
Plant Fund revenue for January totaled $2,632,919, primarily consisting of general fund draws 
for the Site Project – Phase 2 and STEM Equipment, interest earnings from LGIP and LCSB 
CDARS, and the recognition of PSP Grant revenue for Workforce Development. These grant 
funds were received in FY25 and initially recorded as deferred revenue, and are now being 
recognized as revenue in the period in which related expenses are incurred. Year-to-date Plant 
Fund revenues total $10,535,058. 

Overall Revenue: 
Total revenue for January was $26,827,853. Year-to-date revenues total $86,734,902. 

 

Oil and Gas Revenue Report 

 

The Oil & Gas Report reflects the fourth month of revenue for FY26. In January, the College 
received $5,384,410 in oil and gas revenue for October 2025. The months of November 
through January each reflect the monthly accrual amount of $1,064,583. 

Including these three months of accruals, total Oil and Gas Production and Equipment Tax 
revenue through January is $41,954,396. 



Investment Report 

At the beginning of January, the College held a balance of $299 million in the Local 
Government Investment Pool (LGIP).  There was $36 million deposited during the monthly 
resulting in an ending balance of $335 million. Interest earnings for January totaled $999,118, 
reflecting a net yield of 3.661%.  We are beginning to see rates decline due to the recent 
Federal Reserve actions. The Federal Reserve reduced interest rates by 25 basis points in 
September, October, and December. 

The College also holds $50 million in CDARs through Lea County State Bank. Interest earned on 
these accounts in January was $155,523.   

As of January 31, $278,449,334 is allocated to capital projects.   

The NMJC Educational Success Endowment Fund has been allocated $50 million, as of 
December 31.  The fund is established to be retained for long-term investment with a view 
toward providing long-term stability and funding for the operations of NMJC.  The formal 
resolution creating the endowment can be changed or canceled in the future.  The fund 
constitutes a restricted fund of NMJC into which funds may be deposited from time-to-time, as 
determined by the Board.  Earnings from the investment may be budgeted and appropriated 
by the NMJC Board for expenditures to support the operations of NMJC in furtherance of 
providing educational services or may be reinvested in the fund.  The Board may, by resolution, 
adopt additional rules and regulations regarding the investment and expenditure of the 
earnings of the fund. 

 



NEW MEXICO JUNIOR COLLEGE
Expenditure Report

January 2026

59% of Year Completed

2024-25 2025-26
Year-to-Date Percentage Current Percentage

Final Expended or of Budget Expended or Expended or of Budget

Fund Budget Encumbered Expended Budget Encumbered  Encumbered Expended

CURRENT UNRESTRICTED FUND

   Instruction and General:    

         Instruction 15,418,806 8,082,948 52% 16,025,655 1,664,135 8,264,021 52%

         Academic Support 3,623,118 2,175,505 60% 3,653,581 332,880 1,970,437 54%

         Student Services 4,482,875 2,472,654 55% 4,364,948 505,754 2,671,916 61%

         Institutional Support 8,657,077 4,959,020 57% 8,755,533 956,609 5,326,969 61%

         Operation & Maintenance of Plant 6,916,756 3,430,499 50% 6,729,458 396,659 3,882,141 58%

  

   Subtotal - Instruction & General 39,098,632 21,120,626 54% 39,529,175 3,856,037 22,115,484 56%

  

        Internal Service Departments 276,722 275,633 100% 238,571 24,427 487,642 204%

        Student Aid 1,567,616 907,119 58% 1,050,880 281,974 918,643 87%

        Auxiliary Enterprises 4,941,194 2,730,304 55% 4,191,877 705,278 3,173,377 76%

        Athletics 6,377,452 3,772,815 59% 6,529,645 1,167,490 4,090,388 63%

  

        Total Current Unrestricted Fund 52,261,616 28,806,497 55% 51,540,148 6,035,206 30,785,534 60%

CURRENT RESTRICTED FUND   

  

   Grants 1,060,978 551,123 52% 1,170,304 123,597 806,251 69%

   Student Aid 5,632,647 4,734,274 84% 5,337,000 2,227,364    5,088,516 95%

  

            Total Current Restricted Fund 6,693,625 5,285,397 79% 6,507,304 2,350,961 5,894,767 91%

  

PLANT FUNDS   

  

   Capital Outlay / Bldg. Renewal & Repl.   

       Projects from Institutional Funds 310,353,226 51,378,560 17% 294,652,903 30,328 56,091,969 19%

       Projects from State GOB Funds 28,956 1,034           4% 86,237 -               14,623          17%

       Projects from State STB Funds 888,536 659,321       74% 229,215 -               -                0%

       Projects from General Fund 2,545,000 1,125,000    44% 4,395,901 -               3,383,497    77%

       Projects from Other State Funds 550,690 263,819       48% 867,011 8,600           47,040          5%

       Projects from Private Funds 1,750,000     -               0% 2,399,000      1,709           511,635        0%

       Projects from State BR&R I&G 820,799 406,510 50% 1,628,019 89,964         980,039 60%

       Projects from State BR&R Non I&G -                -               0% 1,000,000      7,624           386,989        39%

       Projects from State IR&R -                -               0% 727,073         786               4,968            1%

       Projects from State ER&R 1,385,259 412,039 30% 1,330,852 22,442         305,745 23%

       Subtotal - Capital and BR&R 318,322,466 54,246,283 17% 307,316,211 161,453 61,726,505 20%

  

   Debt Service   

       Revenue Bonds -                -               0% -                 -               -                0%

            Total Plant Funds 318,322,466 54,246,283 17% 307,316,211 161,453 61,726,505 20%

  

  

GRAND TOTAL EXPENDITURES 377,277,707 88,338,177 23% 365,363,663 8,547,620 98,406,806 27%



Revenue Report
January 2026

59% of Year Completed

2024-25 2025-26
Percentage Percentage

Final Year-to-date of Budget Current Year-to-date of Budget
Fund Budget Revenue Received Budget Revenue Revenue Received

CURRENT UNRESTRICTED FUND

   Instruction and General:    
           Tuition and Fees 4,562,200 4,221,101 93% 4,500,000 204,282 4,366,969 97%
           State Appropriations 9,608,816 5,751,179 60% 8,744,600 849,164       5,845,562 67%
           Advalorem Taxes - Oil and Gas 85,349,512 43,627,970 51% 17,675,000 5,828,984 41,954,396 237%
           Advalorem Taxes - Property 14,470,153 13,240,962     92% 14,500,000 15,023,646  15,023,646   104%
           Other Revenues 197,600 131,029 66% 321,536 8,901            90,309 28%

  

           Subtotal - Instruction & General 114,188,281 66,972,241 59% 45,741,136 21,914,977 67,280,882 147%
  

   Internal Service Departments 29,910 1,421 5% -                509               1,725 0%
   Auxiliary Enterprises 3,363,318 3,025,065 90% 3,000,000 354,574 3,090,259 103%
   Athletics 608,550 364,217 60% 722,630 50,603          354,218 49%

  
            Total Current Unrestricted 118,190,059 70,362,944 60% 49,463,766 22,320,663 70,727,084 143%

CURRENT RESTRICTED FUND   

  
   Grants 1,023,893 570,167 56% 1,141,804 121,741       731,482 64%
   Student Aid 5,632,647 3,723,416 66% 5,337,000 1,752,530    4,741,278 89%

  
            Total Current Restricted 6,656,540 4,293,583 65% 6,478,804 1,874,271    5,472,760 84%

  

PLANT FUNDS   

  
   Capital Outlay / Bldg. Renewal & Repl.   
    Projects from State GOB Funds 28,957 3,000              10% 82,237          -               -                 0%
    Projects from State STB Funds 888,536 823,430          93% 229,215        -               -                 0%

Projects from General Fund 2,545,000 -                  0% 4,395,901     953,278       1,621,016     37%
Projects from Private Funds 1,750,000     1,750,000       0% 2,489,000     525,000       739,000         30%
Interest Income  (LGIP & CDARs) 14,289,465 8,306,081 58% 2,400,000 1,154,641    8,175,042 341%

 
            Total Plant Funds 19,501,958 10,882,511     56% 9,596,353 2,632,919    10,535,058   110%

  

  
GRAND TOTAL REVENUES 144,348,557 85,539,038     59% 65,538,923 26,827,853 86,734,902 132%

NEW MEXICO JUNIOR COLLEGE



NEW MEXICO JUNIOR COLLEGE
Oil and Gas Revenue Report

January 2026

59% of Year Completed

OIL GAS COMBINED

   2025-26 Variance
Month of Price Lea County Price Lea County Monthly Original Over (Under)

Sales Distribution per BBL BBLs sold per MCF MCF sold Revenue Budget Budget

Actual July $65.77 37,509,882 $2.17 162,366,064 6,140,575 1,064,583 5,075,992
Actual August $62.72 35,536,525 $1.79 163,969,884 6,031,117 1,064,583 4,966,534
Actual September $61.87 36,475,612 $1.77 137,599,287 5,528,354 1,064,583 4,463,771
Actual October $58.41 37,758,065 $1.76 134,089,040 5,384,410 1,064,583 4,319,827
Actual November 1,064,583 1,064,583 0
Actual December 1,064,583 1,064,583 0
Actual January 1,064,583 1,064,583 0
Accrual February 1,064,583 (1,064,583)
Accrual March 1,064,583 (1,064,583)
Accrual April 1,064,583 (1,064,583)
Accrual May 1,064,583 (1,064,583)
Accrual June 1,064,583 (1,064,583)

Y.T.D. Production Tax Revenue 26,278,205 12,774,996 13,503,209

Y.T.D. Equipment Tax Revenue 15,676,191 2,750,000 12,926,191

Total Year-to-Date Oil & Gas and Equipment Tax Revenue 41,954,396 15,524,996 26,429,400



NEW MEXICO JUNIOR COLLEGE
Schedule of Investments

January 2026
59%  of Year Completed

 

Amount Account Interest Interest

Financial Institution Invested Number Rate Earned

  State of New Mexico

  Local Government Investment Pool 299,000,000 7102-1348 3.661% 999,118

  

Plus deposits 36,000,000                

Less withdrawals -                                 

  Total LGIP investments 335,000,000 999,118

Lea County State Bank CDAR 

2 Yr. 07/25/24 - 07/23/26 1,000,000 1029404077 4.270% 3,778

2 Yr. 08/01/24 - 07/30/26 1,000,000 1029441436 4.260% 3,766

2 Yr. 08/08/24 - 08/06/26 1,000,000 1029475756 4.310% 3,809

     1 Yr. 08/25/25 - 08/27/26 12,000,000 1031761359 3.790% 38,463

     1 Yr. 09/04/25 - 09/03/26 12,000,000 1031796403 3.750% 38,033

     1 Yr. 09/18/25 - 09/17/26 8,000,000 1031879643 3.510% 23,708

2 Yr. 09/04/25 - 09/02/27 3,000,000 1031796462 3.550% 9,003

2 Yr. 09/11/25 - 09/09/27 2,500,000 1031836197 3.530% 7,456

2 Yr. 09/18/25 - 09/16/27 4,200,000 1031879651 3.420% 12,130

2 Yr. 09/25/25 - 09/23/27 1,900,000 1031931734 3.420% 5,484

3 Yr. 09/04/25 - 08/31/28 1,000,000 1031796497 3.520% 2,976

3 Yr. 09/11/25 - 09/07/28 500,000 1031836219 3.500% 1,479

3 Yr. 09/18/25 - 09/14/28 900,000 1031879678 3.390% 2,577

3 Yr. 09/25/25 - 09/21/28 1,000,000 1031931696 3.390% 2,861

Total Lea County State Bank CDAR 50,000,000 155,523

Capital Project 1/31/2026

Vehicles 459,254.35

Campus Master Plan 141,455.68

WHM North Gallery Renovation 500,000.00

Softball Field 500,000.00

National Track Meet 145,765.00

Technology Upgrade 333,497.61

Fire Alarm Upgrade 573.38

Website Upgrade 175,793.10

Std Ctr & Bob Moran Roof Replacement 1,500,000.00

Site Improvements - Phase 1 2,529,877.17

Workforce Development 72,195.12

Higher Learning Commission 64,858.99

Public Sector 50,000.00

Campus Security 125,226.72

Copier Replacement 104,165.95

Non-Recurring Compensation 773,658.48

Athletics 252.75

Succession Plan 199,740.40

WHM Exhibits 78,981.31

Track Upgrades 53,900.00

Rodeo & Agricultural District - Phase 3 15,043,693.62

Watson Hall Renovation 342,356.83
Industrial Training Center 43,345.75
Heidel Hall Renovation 14,204,960.34
Campus Housing Unit 79,892,870.89
Cafeteria Construction 20,000,000.00
Mansur Hall Remodel 9,510,102.14
Mary Hagelstein Remodel 12,568,150.25
Campus Wide Access Control 324,415.77

Dorm/Apartment Furniture Replacement 500,095.84

CORE 1,500,000.00

Quality of Life (ENMT) 245,000.00

Indoor Athletic Facility 50,000,000.00

WHM Exterior Improvements 76,702.92

Bob Moran & Pannell Library Air Handler 1,139,501.75

Perimeter Security Fencing 2,673,762.76

Rodeo Feed/Livestock 150,413.71

Rodeo Improvements 456,615.76

Rodeo & Agricultural District - Phase 1 9,876,128.31

Campus-Wide Wireless Access Points 152,593.65

Site Improvements - Phase 2 20,814,829.16

Covenant Hospital 7,141,414.21

Baseball Field Press Box 903,630.58

John Shepherd Administration Renovation 1,717,997.70

Rodeo & Agricultural District - Phase 2 10,962,926.92

Rodeo & Agricultural District - Phase 4 10,396,362.17

Workforce Training Contingency 2,266.67

Total $278,449,333.71

Board Restricted Fund 1/31/2026

Educational Success Endowment Funds $50,000,000.00
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Memorandum 

 

To:   New Mexico Junior College Board 
 

From: Dennis Holmberg, Executive Director 
 New Horizons Foundation (NHF) 
Date: January 20, 2026 
 
RE: Reappointment of President Cathy Mitchell to the NHF Board 
  
 
The New Horizons Foundation (NHF) Board recommends the reappointment of President Cathy 
Mitchell to the Board of NHF. Bylaws for NHF, approved by the NMJC Board provides a seat for 
the president of NMJC. President Mitchell has been filling out the term of Derek Moore. With 
your approval, President Mitchell’s term will run from November 1, 2025, until October 30 , 2028. 
I apologize for not bringing this to you in a timelier manner. 
 
If this recommendation meets the approval of the NMJC Board, the NHF Board make-up will be: 

 
Guy Kesner – President      Term End Date : 10/30/2027 
 
Gary Eidson – Vice President     Term End Date : 10/30/2026 
 
Gregg Fulfer – Board Member     Term End Date : 10/30/2027 
 
Paul Lorskulsint – Board Member    Term End Date : 10/30/2026 
 
Phillip Ingram – Board Member     Term End Date : 10/30/2026 
 
Erin McMath – Board Member    Term End Date : 10/30/2027 
 
Cathy Mitchell – Board Member    Term End Date : 10/30/2028 
 
Paco Hernandez – Board Member    Term End Date : 10/30/2028 
 
Laura Davis – Board Member     Term End Date : 10/30/2028 
 
 
 
Thank you for your consideration in this matter. 
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